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to protect them against unequal and fraudulent competition, but 
also laws safeguarding workers in commercial establishments. 

The author's main emphasis is not, however, upon state action 
but upon the initiative of the small and middle-class merchants 
themselves. About one third of the volume is concerned with 
the progress and possibilities of organized effort on their part. 
Prominence is given to the promotion of commercial education, 
cooperative credit schemes, and joint arrangements for the exten- 
sion and regulation of sales on credit; in short, to cooperation of 
small dealers under strong leadership, with a view to meeting their 
stronger rivals, cooperative or capitalistic, more nearly on their 
own ground. As to political policy, these dealers are warned 
against enlisting under the banner of a party, especially of the 
socialist party whose aim embraces the destruction of capitalistic 
trade, great and small. They are advised to seek the realization 
of their economic program through appeal to candidates and repre- 
sentatives of any and all parties. 

The book is thoroughly readable, and shows familiarity with a 
wide range of literature on this and related subjects. The study 
of conditions in France is enriched by parallelisms and suggestions 
from other European countries. 

Paul S. Peiece. 

State University of Iowa. 
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